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Coface’'s World GDP Growth Forecast (annual average, %)
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Coface GDP evolution forecast (selected countries, annual average, %)
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United States: Consumer Price Index, by special aggregate
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Sources : Bureau of Labor Statistics, Refinitiv Datastream, Coface

2 Coface Country & Sector Risk Barometer — Q3 2021: Supply chain and inflation headwinds hamper the recovery.
October 21, 2021. URL: https://www.coface.com/News-Publications/Publications/Country-Sector-Risk-Barometer-Q3-

2021-Quarterly-Update

3 The net operating surplus of non-financial corporations as a percentage of gross value added exceeded 19 % for the first
time since 2014. The S&P 500 also reported its highest profit margin since 2008.

4 According to a survey by the Federal Reserve Banks of Richmond and Atlanta in collaboration with Duke University’'s Fuqua
School of Business, to handle rising costs, about 80% of firms experiencing price pressures are reporting this strategy.
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European Union: HICP inflation rates (%) in December 2021

50 5
44 45 o8
4 3.8
32 3.4 3.4

2.6 28
) I
O 1w = = =5 5 5 5 5 5 5 5 5 =5 =5 =5 =& =5 = = = = = = = = = W = o=

> e e
& & @'D& 09 \'3’0 &

&8 & <<‘ » 0‘@4 OO)«O

Sources: Eurostat, Coface

57 5.7
zis 4||
'»‘o‘) ,z,oo

COUNTRY AND SECTOR RISKS BAROMETER 05

Q42021

PN Tld T TSAFIT—2DREL EFEVEEMN
':‘EE@*%KI*)I/:\: MDD LERIC DM >T

LY I* JTlst\ CDEESHMEM 949351«1515\
(2021 B) ta\\Wii LRAEE=EZ5
Ui =£30$Fﬁ_§3§5mb\ﬁ§%¢%ﬁﬁtﬁzﬁ'
BISEIUZ AT VI ERNIIFTETTE. P
x"ﬁ“f]‘gntﬂif BFENERINC,

D 1—OBEETIE, PRI —RIRRE LD
ru% TIVATIRIAVIVDECHERE TH
—F ARAITIIA IV EERY 128IC[E
M‘Jctb)%mig\or (HFR4) o A7 AV ILE
FBEEEEFRC (J2%) TH3EH, 0
ZFEICTRIVF—MEICERAT S, ARTVD
TR F—ERIFIFRICTLE C\ 40% DI
HVEISETTSS SR B S N7ZRFIRI 1AL T
WD I5 ANV TIE, BF ] 2BES
ﬂﬁwﬁrgb@hnnrau BRIEHEEAD
HEEHUALOELTWVD,

.I:H

7.4
6.6 66 6.6 “7 ‘
\o 3

FEBRUARY 2022



06

FEBRUARY 2022

COFACE ECONOMIC PUBLICATIONS

%% 5

Spain: Wage increase agreements vs inflation
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