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ORDER DETAILS   

 

Order details: Customer: Hong Kong Telecommunications (HKT) Limited HK3865 
Your Reference: CHRISTINE 
 
Order number: 116XXXX 
Delivery speed: Immediate 
Language: English 

 

   
COMPANY   

 

 
HXXX KXXX EXXXXXX AXXXXXX LXXXXXX 

International Name: 香XXXXXXXXX 
Aliases: HX Exxxxxx, Hxxxxxxxxxxx 

 
Business Address: 
X/F, Oxx Cxxxxxxx 
2X Tat Txxx Rxxx 
Txxx Cxxxx 
Hong Kong, S.A.R 
Telephone: +852-3151XXXX, +852-3151XXXX 
Fax: +852-3151XXXX 
Email: axxxx@hxxxxxxxx.com 
Web: http://www.hxxxxxxxx.com 

 
Registered Address: 
3Xrd Fxxxx, Oxx Pxxxxxx Pxxxx 
8X Qxxxxxxxxx 
Hong Kong, S.A.R 
[valid from 1X.0X.20XX] 

 

 
Former company names 

 

Hxxx Kxxx Exxxxxx Axxxxxx Lxxxxxx 香XXXXXXXXX valid until 1X.0X.20XX 

Hxxx Kxxx Exxxxxx Axxxxxx Lxxxxxx 香XXXXXXXXX valid until 0X.0X.20XX 

Hxxx Kxxx Exxxxxx Axxxxxx Lxxxxxx 港XXXXXXX valid until 2X.1X.200X 

Hxxxxxxxxxx Hxxx Kxxx Lxxxxxx 港XXXXXXXX valid until 1X.1X.200X 

Hxxxxxxxxxx Hxxx Kxxx Lxxxxxx 香XXXXXXXXXX valid until 1X.0X.19XX 

Hxxxxxxxxxx Hxxx Kxxx Lxxxxxx valid until 2X.0X.19XX 

 
 
 
 



Former company addresses 

Former Principal Address: 
LX, CXXX Hxxxx 
X2 Txxx Fxx Rxxx, Hxxx Kxxx Ixxxxxxxxxxx Axxxxxx 
Lxxxxx 
Hong Kong, S.A.R 

 

 
ICON number: 93XXXX 
Easy Number: 0000454701XXXX 
BR Number: 1932XXXX 

 

Status: Registration status: 19XX - Registered company 
Activity status: 19XX - Active company 

 

Date of Last 
Research: 

19.04.2023 

 

Date of Last Major 
Update: 

19.04.2023 

 

 

   
CREDIT INFORMATION   

 

Legal events: This report section contains important information about insolvency, preliminary or debt 
regulation proceedings 
  
0X.1X.20XX - Major litigation 

Court publishing date: 0X.1X.20XX 
Court number: HCA16XX/20XX 
Court name: High Court 
Publication text: Plaintiff: Hxxxxxx Xxxxx Mxxxx-Gxxxxx (HCA) 

Claim amount: HKD 6,089,708.19 
Cause: Other 
Details: Employment 

   
 

 

Recommended 
Maximum Credit: 

USD 200,000 (HKD 1,569,000) 

 
Maximum Credit is based on 60 days open payments terms. This amount is a commercial credit 
limit guide and is not written through the Coface Global underwriting centres. Unless there is a 
specific contractual agreement the commercial credit limit cannot be considered as a credit 
insurance guarantee by Coface. 
 
 

 
 
 
 
 
 
 
 
 
 

 



Score@Rating: 

 

 

 

Payments: Payments are made irregularly 

 

Debt Collection: There is no record of any debt collection action by exceeding a single case volume of 
EUR 500. 

 

   
COMPANY DETAILS   

 

Founded: 19XX 

 

Registration: No. 052XXXX 
18.07.19XX 
Hong Kong, S.A.R. 

 

Annual return date: 1X.0X.20XX 

 

Annual return filed 
on: 

1X.1X.20XX 

 

 

Legal form: Private limited company 

 

Share Capital: Issued capital:   HKD 3,150,607,160.00 

Number of Ordinary shares: 1,000,000   

Value per share of Ordinary shares:    

Changed from:   HKD 2,750,607,160.00  since  

    HKD 2,650,607,160.00  since 29.12.2017 

  

Paid-up capital:   HKD 3,150,607,160.00  

of which paid in cash: HKD 3,150,607,160.00  

Changed from:   HKD 2,750,607,160.00  since  

    HKD 2,650,607,160.00  since 29.12.2017 

 
 
 



 
Issued capital: 
 
Changed from: 
 
HKD 1,750,607,160.00 since 28.08.2015 
HKD 1,099,207,200.00 since 26.11.2014 
 
Paid-up capital: 
 
Changed from: 
 
HKD 1,750,607,160.00 since 28.08.2015 
HKD 1,099,207,200.00 since 26.11.2014 

 

Shareholders: 
Full Name Function 

Registration 
Address 

Equity 

Cxxxxx Pxxxxxx Axxxxxx Lxxxxxxx Shareholder 3Xrd Fxxxx 
Oxx Pxxxxxx Pxxxx 
8X Qxxxxxxxx 
Hong Kong, S.A.R 

100.00 % 
1,000,000 Ordinary 

shares 

Total number of shareholders: 1 
 
Former shareholders and directors record: 
 
HXX Hxxxxxxx Lxxxxx transferred 5,850,000 shares to HXX Gxxxx (Hxxx Kxxx) Ltd on 1st August 
20XX 
HXX Hxxxxxxx Lxxxxx transferred 5,239,000 shares to Hx Hxxx Sxx, Sxxxxxx on 1st August 20XX 
HXX Hxxxxxxx Lxxxxx transferred 1,911,000 shares to Txxx Axxxxx Exxxxx on 1st August 20XX 
Txx Axxxxx Exxxxx transferred 1,911,000 shares to Cxxx Exxxxx Dxxxxxxxxx Ltd on 14th June 
20XX 
HXX Gxxxx (Hxxx Kxxx) Ltd transferred 5,850,000 shares to HXX Gxxxx Ixxxxxxx Hxxxxxxx (Hxxx 
Kxxx) Cx., Lxxxxxx on 7th February 20XX 
Sxx Jxxx Fxxx resigned as director on 2X Aug 20XX. 
HXX Gxxxx Cxxxxxx Lxxxxx transferred 109,920,720 shares to HXX Gxxxx Hxxxxxxx Cx Lxx on 
September 1X, 20XX 
Fx Mxxxx Yxx resigned as director on September 1X, 20XX 
RXXXXXXX Axxxx Kxxxxx resigned as director on April 1X, 20XX 
HXX Gxxxxx Hxxxxxxx Cxxxxxxx Lxxxxxx txxxxxxxx 175,060,716 shares to Hxxx Kxxx Exxxxxx 
Hxxxxxx Cxxxxxxxx Lxxxxxx on November X, 20XX 
Oxxxxxxxx Gxxxxxx Lxxxxxx transferred 60,000,000 shares to Hxxx Kxxx Exxxxx Hxxxxx Cxxxxxxx 
Lxxxxxxx on November X, 20XX 
CXXX LXX Ixxxxxxxx Cxxxxxxx Lxxxxxx transferred 30,000,000 shares to Hxxx Kxxx Exxxxxx 
Hxxxxx Cxxxxxx Lxxxxxxx on November X, 20XX 
Mx Zxxxxx resigned as director on X October, 20XX 
CXXXX Axxxxxx Mxxx resigned as director on X October, 20XX 
Zxxx Xxxxxxxxx resigned as director on march 2X, 20XX 
Hxxx Kxxx Exxxxxxx Hxxxxxx Cxxxxxxx Lxxxxxx allotment of 10,000,000 ordinary shares on 2X 
Dec 20XX. 
Hxxx Kxxx Exxxxxx Hxxxxx Cxxxxxxx Lxxxxxxx allotment of 40,000,000 ordinary shares on 3X 
May 20XX to 0X June 20XX. 
Lxx XxxxMxxx resigned as director on X Sep 20XX. 
Hx Hxxx Sxx Sxxxxxx resigned as director on 1X Aug 20XX. 
Hx Wxxx Hx Pxxxxx resigned as director on 1X Aug 20XX. 
Hxxx Rxxxxx Bxxxx Gxxxxxxx Tower resigned as director on 1X Aug 20XX. 
Lxx Kxx Pxx Pxxxx resigned as director on 1X Aug 20XX. 

 

 
 



Management: Full Name Function Registration Address 

Jxxx Sxxxx & Sxxx (X.X.) 
Lxxxxxx 

Corporate 
Secretary 

3Xrd Fxxxx 
Oxx Pxxxxx Pxxxxx 
8X Qxxxxxxxx 
Hong Kong, S.A.R 

HXXXXX Gxxxxx Txxxxx 
Fxxxxx 

Director 2X Sxxxxx Rxxxx 
Txx Pxxx 
Hong Kong, S.A.R 
 
Personal ID: K934XXX(X) 

LXX Sxx Pxx, Rxxxxx Director Fxxx X, Xth Fxxxx, Txxxxx X 
Dxxxxxxxx, 3XX Cxxxxx Pxxxx Rxxx Txxx 
Kxx 
Sxxxx Txxxx, Nxx Txxxxxxxxx 
Hong Kong, S.A.R 
 
Personal ID: K072XXX(X) 

NX Kxx Mxx Mxxxx 
since 2X.0X.20XX 

Director Hxxxxx X, Hxxx Hxx Vxxxx 
X Cxxxx Kxx Rxxx 
Sxx Kxxxx, Nxx Txxxxxxxx 
Hxxx Kxxx, S.A.R 
 
Personal ID: K702XXX(X) 

SXXXXX Rxxxxxx Jxxx, 
Axxxx: ( Rxxxxxx Jxxx 
Wxxxxxx) 

Director Fxxx X, 2X/X, Txxxxx X 
Txx Vxxxxxx, No. X Yxxx Hxxx Sxxxxx 
Txxx Cxxxx, Lxxxxx Ixxxxx 
Hong Kong, S.A.R 
 
Personal ID: R201XXX(X) 

TXX Sxxxxxxxx, Sxxx 
Fxxxxx 
Nationality: MY 
since 0X.0X.20XX 

Director 1X-0X, Bxxxx X, Rxxxx Gxxxxx Cxxxxxxxxx 
Jxxxx PXX X/X, Jxxxx Txxxxxxx Uxxxxx 
474XX Pxxxxxx Jxxxx, Sxxxxxxxx 
Malaysia 
 
Passport ID: A53623XXX 

CXXX Cxxx 
since 0X.0X.20XX 

Former 
Director 

Fxxx X, 7X/X, Bxxxx X, Txx Axxx 
X Axxxxx Rxxxx 
Hong Kong, S.A.R 
 
Personal ID: R497XXX(X) 

CXXX Nxxx 
Nationality: CN 
since 0X.0X.20XX 

Former 
Director 

Bxxxx X, Cxxxxxxxxxxxxx 1X Yx Sxx Lx 
Lxxxxxxx Qx, Hxxxxxx Sxx, Hxxxxx Sxxxxx 
China 
 
Passport ID: EA8042XXX 

CXXXX Axxxxxx Mxxx 
1X.0X.20XX – 0X.1X.20XX 
(due to resignation) 

Former 
Director 

Fxxx X, 5X/X, Bxxxx X, Sxxxxx Cxxxxxxx 
X Wxxxxxx Rxxx 
Txxx Cxxxx 
Hong Kong, S.A.R 
 
Personal ID: M283XXX(X) 

FX Mxxx Yxx 
until 1X.0X.20XX (due to 
resignation) 

Former 
Director 

Fxxx X, 1X/X, Bxxxx X, Rxxxx Pxxxxxxxxx 
X Hxxxx Lxx Rxxx 
Hxxxxxxxx 
Hong Kong, S.A.R 
 
Personal ID: E787XXX(X) 



GXX Yxxxxx Former 
Director 

Fxxx X, 1X/F, Bxxxx X, Sxxxxxx Cxxxxxx 
X Txxx Cxxxx Wxxxxxxx Rxxxx 
Txxx Cxxxxx 
Hong Kong, S.A.R 
 
Personal ID: R503XXX(X) 

HX Wxxx Hx, Pxxxx 
until 1X.0X.20XX (due to 
resignation) 

Former 
Director 

Room 23XX, Mxxxxxxx Pxxxx 
3X Qxxxxxx's Rxxxx Cxxxxx 
Hong Kong, S.A.R 
 
Personal ID: D216XXX(X) 

HX Cxxx Kxxx, Pxxxx 
Cxxxxx 

Former 
Director 

Hxxxxx X 
2X Gxxxxx Hxxx Rxxx 
Txx Pxxxx 
Hong Kong, S.A.R 
 
Personal ID: D207XXX(X) 

HX Hxxxx Sxx, Sxxxxxx 
Nationality: CN 
until 1X.0X.20XX (due to 
resignation) 

Former 
Director 

X Rxxxxx Bxx Rxxx 
Hong Kong, S.A.R 
 
Personal ID: D054XXX(X) 

HXXX Rxxxx Bxxxx 
Gxxxxxxx Txxxxx 
Nationality: GB 
until 1X.0X.20XX (due to 
resignation) 

Former 
Director 

2X Sxxxxxx Rxxxx 
Txx Pxxxx 
Hong Kong, S.A.R 
 
Personal ID: P078XXX(X) 
Passport ID: 09304XXXX 

LX Xxxxxxxx 
since 0X.0X.20XX 

Former 
Director 

Fxxx X, 2Xst Fxxxx, Txxxx X, Txx axxxxx 
2XX Qxxxxxx's Rxxx Exxx 
Hong Kong, S.A.R 
 
Personal ID: M449XXX(X) 

LXX Dxx 
Nationality: CN 

Former 
Director 

3X-2X-1XX Fx Jxx Px Yx Lx 
Wx Cxxxx Dxxxxx 
Wx Hxx Cxxx 
China 
 
Passport ID: 42010619711201XXXX 

LXX Kxx Pxx, Pxxx 
until 1X.0X.20XX (due to 
resignation) 

Former 
Director 

Fxxx X, 4X/X., Txxxx X, Txx Hxxxxxxxx 
X Axxxxx Rxxx Wxxx 
Hong Kong, S.A.R 
 
Personal ID: G386XXX(X) 

MX Zxxxxx 
Nationality: CN 
until 0X.1X.20XX (due to 
resignation) 

Former 
Director 

Fxxx X, 1Xth Fxxxx, Bxxxx X, Txxx Cxxxx 
Cxxxxxx 
Txxx Cxxxx Lxxxx 
Hong Kong, S.A.R 
 
Passport ID: G3744XXXX 

PXXXXXX Sxxxx Cxxxx 
since 0X.0X.20XX 

Former 
Director 

Hxxxxx X, Sxxxxx Cxxxxx 
No.7X, Hxx Txx Kxx Txxxxx, Lxx 30XX in 
DD3XX 
Pxx X, Lxxxxxx Ixxxx 
Hong Kong, S.A.R 
 
Personal ID: M57XXXX(X) 



RXXXXXX Axxxxx Kxxxx 
1X.0X.20XX – 1X.0X.20XX 
(due to resignation) 

Former 
Director 

5XH, Txxxxx 1X, Cxxxxx Cxxx 
No.X Kxx Txxx Rxxx 
Cxxxxxxxx Cxxxx, Txxx Cxxxx 
Hong Kong, S.A.R 
 
Personal ID: XA312XXX(X) 

SXX JxxxXxxx 
until 2X.0X.20XX (due to 
resignation) 

Former 
Director 

Fxxx X, 1X/X., Bxxxxx X, Lx Bxxx Dxxx, 
Cxxxx Sxxxx 
1X Txxx Cxxxx Wxxxxxx Rxxx 
Txxx Cxxxx 
Hong Kong, S.A.R 
 
Personal ID: R740XXX(X) 

TXX Axxxxx Exxxxxx 
Nationality: CA 

Former 
Director 

Fxx CX, X/F, Pxxxx Pxxxxx X Txx Txx 
Rxxxxxx Rxxx 
Hong Kong 
 
Passport ID: D050XXX(X) 

YXXXX Jxxx Hxxx Former 
Director 

Fxxx X, 1Xth Fxxxx, Bxxxx X, Lx Bxxx Dxxx 
Cxxxxx Sxxxxx, Nx.1x Txxx Cxxxx 
Wxxxxxx Rxxx 
Txxx Cxxxx, Lxxxx 
Hong Kong, S.A.R 
 
Personal ID: R678XXX(X) 

ZXXXX Xxxxxxx 
Nationality: CN 

Former 
Director 

2XX, Hxxx Hxx Building 
2X-3X Kxxx's Rxxx 
Nxxxx Pxxxx 
Hong Kong, S.A.R 
 
Personal ID: P711XXX(X) 
Passport ID: S378XXX 

ZXXXXX Gxx Sxxx 
since 0X.1X.20XX 

Former 
Director 

Fxxx X, X/F, Bxxxx X 
Oxx Sxxxxx Sxx 
Txx Kxx Txxx 
Hong Kong, S.A.R 
 
Personal ID: P130XXX(X) 

ZXXX Xxxxxxxxxxx 
until 2X.0X.20XX (due to 
resignation) 

Former 
Director 

Fxxx X, 4Xth Fxxxxx, Bxxxxx X, Sxxxxxx 
Cxxxxxxx 
Txxx Cxxxxx 
Hong Kong, S.A.R 
 
Personal ID: M437XXX(X) 

ZXX Yxxxx 
Nationality: CN 

Former 
Director 

Rxxx 13XX, 2X Lxxx Xxx Lxxx 
Sx Mxxx Dxxxx, Fx Jxxxx Pxxxxxxx 
Xxx Mxx Cxx 
China 
 
Passport ID: 35020419611016XXXX 

Axx Cxxxx Lxxxxxxxx Ultimate 
holding 
company 

Xth Fxxxx CXXX Hxxxxx 
1X Txxxx Fxx Rxxx 
Hong Kong International Airport 
Hong Kong, S.A.R 

Cxxxx Nxxxxxx Axxxxxx 
Hxxxxxx Cxxxxxxx Lxxxxxx 

Ultimate 
holding 
company 

 



Sxxxxx Pxxxxx Lxxxxxx Ultimate 
holding 
company 

3X/F, Oxx Pxxxxxx Pxxxxx 
8X Qxxxxxxxx 
Axxxxxx 
Hong Kong, S.A.R 

 
Mr. HXXXX Pxxxxxx, Group Chairman and Director 
Mr. HXXXX Pxxxxxx has been Chairman and a Director of the Company since Xth November 
20XX. He is also Chairman of Swire Cxxxx-Cxxxx Lxxxxxxx and a Director of Jxxx Sxxxx & 
Sxxx (X.X.) Lxxxxxx, Sxxxx Pxxxxx Lxxxxxxx and Axx Cxxxx Lxxxxxx. He joined the Swire 
group in 19XX and has worked with the group in Hong Kong SAR, Germany and the Chinese 
Mainland. 
 
Mr. LXX Sxx Pxx, Rxxxxx, Subject's Director & Group Chief Customer and Commercial 
Officer and Director 
Mr. LXX Sxx Pxx, Ronald, has been Chief Customer and Commercial Officer and a Director 
of the Company since 1Xth August 20XX. He was Director and General Manager, Hong Kong 
Operations of Hxxx Kxxx Axxxxxx Exxxxxxxx Cxxxxxxx Lxxxxxx from July 20XX to May 20XX 
and Director Commercial and Cxxxxx of the Company from June 20XX to July 20XX. He is 
also Chairman of Hxxx Kxxx Axxxxxx Exxxxxxxx Cxxxxxxx Lxxxxxx with effect from 2Xth 
August 20XX. He joined the Swire group in 19XX and has worked with the Company in Hong 
Kong SAR, Japan and Sri Lanka. 
 
Management Assessment 
The management is deemed to have ample experience and good industry expertise to 
manage subject well. Subject has a large scale of operation with clear and well-defined 
division of management functions and responsibilities. Different directors are in charge of 
different management functions. 
 
Subject has a medium-to-large scale of operation with clear division of management functions 
and responsibilities. Different department heads are in charge of different management 
functions. 

 

Person functions in 
other companies: 

Function Company 

Other known functions of  Hx Cxxx Kxxx, Pxxxx Cxxxxxxx 

Shareholder Fxx Exxx Hxxxxxx Cxxxxxxx, Lxxxxxx (HK) 
BR Number: 01712XXX 

Director Fxx Exxx Hxxxxx Cxxxxxxx, Lxxxxxx (HK) 
BR Number: 01712XXX 

Shareholder Txxxxxx Fxxxxx Sxxxxxx (Gxxxxxxxx) Lxxxxxx (HK) 
BR Number: 18586XXX-000 

Director Txxxxxxx Fxxxx Sxxxxxx (Gxxxxxxx) Lxxxxxxx (HK) 
BR Number: 18586XXX-000 

Former Director Sxxx Txx Nxxx Cxxxxxxxx Lxxxxx (HK) 
BR Number: 20129XXX 

Shareholder Txxxxxxx Sxxxxxxx Lxxxxxx (HK) 
BR Number: 18586XXX 

Director Txxxxxx Sxxxxxxx Lxxxxxx (HK) 
BR Number: 18586XXX 

Director Sxxx Txx Dxxxxxxxx Lxxxxxx (HK) 
BR Number: 02641XXX 

Shareholder Sxxx Txx-Cxxxx Txxxxx Sxxx Mxxxxxxxx Lxxxxxx (HK) 
BR Number: 03748XXX 

Director Sxxxx Txx-Cxxxx Txxxxx Sxxxx Mxxxxxxxx Lxxxxxx 
(HK) 
BR Number: 03748XXX 

Shareholder Oxxxx Sxxxxxxxx Exxxxxxx Lxxxxxx (HK) 



Director Oxxxxx Sxxxxxxxx Exxxxxxxxx Lxxxxx (HK) 

Director Lxxxxx Mxxxxxx Cxxxxxx Lxxxxxx (HK) 

Director Sxxxx Txx Pxxxxxx Mxxxxxxx Lxxxxxx (HK) 
BR Number: 16691XXXX 

Director Hxxx Kxxx Ixxxxxx of Cxxxxxxx Cxxxxxx Lxxxxxx (HK) 

Shareholder MXX Gxxxxx Pxxxxxx (HX) Lxxxxx (HK) 
BR Number: 35044XXX 

Director MXX Gxxxx Pxxxxx (HX) Lxxxxx (HK) 
BR Number: 35044XXX 

Director Cxxxxxxx Lxxxxxx (HK) 

Director Lxxxxx Fxxxx & Wxxxx Lxxxxx (HK) 
BR Number: 35963XXX 

Director Uxxxx Sxx Hxxxxxx Lxxxxxx (HK) 
BR Number: 36850XXX 

Director MXXXXX MXXXXXXX CXXXXXXX LXXXXXX (HK) 
BR Number: 36868XXX 

Director NXXXXX MXXXX DXXXXXXXX LXXXXXX (HK) 
BR Number: 61061XXX 

Other known functions of  Zxxxx Xxxxxxx 

Former Director Cxxxxx Pxxxxxx Axxxxxx Lxxxxxx (HK) 
BR Number: 00015XXX 

Director Cxxxx Nxxxxxx Axxxxx Cxxxxxx (HK) 
BR Number: 05269XXX 

Former Director Hxxx Kxxx Axxxxx Lxxxxxx (HK) 
BR Number: 31717XXX 

Director AXX HXXXXXX LXX (HK) 
BR Number: 58981XXX 

Other known functions of  Hx Hxxxx Sxx 

Former Director Sxxxx Txx Hxxxxxx Lxxxxxx (HK) 
BR Number: 03810XXX 

Director Mxxxxx Hxxxxx Rxxxxxx Cxxxxxx Lxxxxxx (HK) 
BR Number: 12305XXX 

Authorized 
Representative 

Mxxxxx Hxxxxx Rxxxxx Cxxxxx Lxxxxxx (HK) 
BR Number: 12305XXX 

Chairman Vxxxxx Cxxxxxxx Hxxxxxx Lxxxxxxx (HK) 
BR Number: 30561XXX 

Director Vxxxx Cxxxxxxx Hxxxxxxx Lxxxxxx (HK) 
BR Number: 30561XXX 

Former Director Cxxxxx Rxxxxx Cxxx, Hong Kong (HK) 
BR Number: 12717XXX 

Director Rxxx Cxxxxxxx Lxxxxxx (HK) 
BR Number: 19951XXX 

Director Txx Pxx Sxx-Fxxx Rxxxxxxx Lxxxxxx (HK) 
BR Number: 01393XXX 

Director Wxxxx Rxxxx Lxxxxxx (HK) 
BR Number: 34444XXX 

Director TXX Exxxx (X.X.) Lxxxxxx (HK) 
BR Number: 34556XXX 

Chairman Cxxxxxx Lxxxxxx (HK) 

Former Director SXX Hxxxxxxx Lxxxxxx (HK) 
BR Number: 36522XXX 

 
 



Other known functions of  Lxx Kxx Pxx 

Former Director Cxxxxx Pxxxxx Cxxxxxx Sxxxxxxx (X.X.) Lxxxxx (HK) 
BR Number: 02292XXX 

Former Director Cxxxxx Pxxxxxx Axxxxxx Lxxxxxx (HK) 
BR Number: 00015XXX 

Former Director AXX Axx Hxxx Kxxx Lxxxxx (HK) 
BR Number: 10673XXX 

Former Director Vxxxx Lxxxxx Sxxxxx Lxxxxx (HK) 
BR Number: 03411XXX 

Former Director Axxx Mxxxx Lxxxxxx (HK) 
BR Number: 21864XXX 

Former Director Cxxxxx Pxxxxx Sxxxxxxx Lxxxxxx (HK) 
BR Number: 38881XXX 

Director Exxx Mxxxx Lxxxxxx Hxxx Kxxx Lxxxxx (HK) 
BR Number: 62251XXX 

Other known functions of  Zxxxx Gxx Sxxx 

Former Director Hxxx Txxxx Txxxxxx Sxxxxxx Lxxxxxxx (HK) 
BR Number: 05849XXX 

Shareholder Sxxxxxx Txxxxx Sxxxxxx Lxxxxxx (HK) 
BR Number: 04278XXX 

Director Sxxxxxxx Txxxxx Sxxxxx Lxxxxxx (HK) 
BR Number: 04278XXX 

Former Director Hxxx Kxxx Axxxxxx Lxxxxxx (HK) 
BR Number: 31717XXX 

Former Director Hxxx Kxxx Axxxxx Hxxxxxx Cx., Lxxxxxxx (HK) 
BR Number: 51576XXX 

Former Director Dxxxxx (Hxxx Kxxx) Bxxxxxx Jxx Mxxxxxx Lxxxxx (HK) 
BR Number: 51344XXX 

Director Hxxx Kxxx Axxxxx Ixxxxxx Hxxxxxx Lxxxxxx (HK) 
BR Number: 63688XXX 

Former Director Hxxx Kxxx Axx Cxxxx Cxxxx Lxxxxx (HK) 
BR Number: 38875XXX 

Other known functions of  Yxxx Jxxx Hxxx 

Former Director Hxxx Kxxx Axxxxx Lxxxxxx (HK) 
BR Number: 31717XXX 

Former Director Dxxxx (Hxxx Kxxx) Bxxxxxx Jxx Mxxxxxxx Lxxxxxxx 
(HK) 
BR Number: 51344XXX 

Other known functions of  Sxx JxxxFxxxx 

Director Hxxx Kxxx Axxxxxx Lxxxxxx (HK) 
BR Number: 31717XXX 

Former Director Dxxxxx (Hxxx Kxxx) Bxxxxx Jxx Mxxxxxxxx Lxxxxxx 
(HK) 
BR Number: 51344XXX 

Director Hxxx Kxxx Axxxx Ixxxxxxxx Hxxxxxx Lxxxxxxx (HK) 
BR Number: 63688XXX 

Former Director Hxxx Kxxx Axx Cxxxxx Cxxxxx Lxxxxx (HK) 
BR Number: 38875XXX 

Director Hxxx Kxxx Axxxx Gxxxxx Sxxxxx Lxxxxx (HK) 
BR Number: 58459XXX 

Director HXX Hxxxxxx Lxxxx (HK) 
BR Number: 37810XXX 

 
 



Other known functions of  Lxx Sxx Pxx 

Director Cxxxx Pxxxxx Axxxxxx Lxxxxxx (HK) 
BR Number: 00015XXX 

Former Director AXX Axx Hxxx Kxxx Lxxxxx (HK) 
BR Number: 10673XXX 

Former Director Sxxxx Txxxx Nxxxxx (Hxxx Kxxx) Lxxxxxx (HK) 
BR Number: 12952XXX 

Former Director CXXXXX HXXXXXXX LXX (HK) 
BR Number: 04706XXX-000 

Director Axxx Mxxxx Lxxxxx (HK) 
BR Number: 21864XXX 

Former Director Cxxxxx Pxxxxx Sxxxxxxx Lxxxxxx (HK) 
BR Number: 38881XXX 

Director Axx Mxxxx Txxxxx Sxxxxxxx Lxxxxxx (HK) 
BR Number: 63323XXX 

Other known functions of  Hxxx Rxxxxx Bxxxx Gxxxxxx Txxxxx 

Former Director Cxxxxx Pxxxxx Cxxxxxx Sxxxxxx (X.X.) Lxxxxx (HK) 
BR Number: 02292XXX 

Former Director Cxxxxx Pxxxxx Axxxxx Lxxxxxx (HK) 
BR Number: 00015XXX 

Former Director Hxxx Kxxx Dxxxxx Axxxxx Lxxxxx (HK) 
BR Number: 09689XXX 

Director Jxxx Sxxxx & Sxxx (X.X.) Lxxxxx (HK) 
BR Number: 00036XXX 

Former Director AXX Axx Hxxx Kxxx Lxxxxx (HK) 
BR Number: 10673XXX 

Former Director Axxx Mxxxx Lxxxxx (HK) 
BR Number: 21864XXX 

Former Director Cxxxxx Pxxxxx Sxxxxxx Lxxxxxx (HK) 
BR Number: 38881XXX 

Other known functions of  Cxxx Cxxx 

Director HXX Gxxxx (Ixxxxxxx) Cxxxxxxxx Lxxxxxx (HK) 
BR Number: 52585XXX 

Other known functions of  Lx Xxxxxxx 

Director HXX Gxxxx (Ixxxxxxx) Cxxxxxx Lxxxxxx (HK) 
BR Number: 52585XXX 

Other known functions of  Hxxxxx Gxxxxxx Txxxxxx Fxxxxxx 

Former Director Hxxx Kxxx Axxx Exxxx Sxxxxxx Lxxxxxx (HK) 
BR Number: 18873XXX 

Director Cxxxxx Pxxxxx Cxxxxxx Sxxxxxx (X.X.) Lxxxxx (HK) 
BR Number: 02292XXX 

Former Director Hxxx Kxxx Axxxxxx Exxxxxx Cxxxxxx Lxxxxx (HK) 
BR Number: 00005XXX 

Director Cxxxxxx Pxxxxx Axxxxxx Lxxxxx (HK) 
BR Number: 00015XXX 

Director Hxxx Kxxx Dxxxxx Axxxxxx Lxxxxxx (HK) 
BR Number: 09689XXX 

Director AXX Axx Hxxx Kxxx Lxxxxxx (HK) 
BR Number: 10673XXX 

Director Vxxxx Lxxxxxx Sxxxxx Lxxxxx (HK) 
BR Number: 03411XXX 

Former Director Hxxx Kxxx Axxxxx Sxxxxxx Lxxxxx (HK) 
BR Number: 19403XXX 



Former Director Gxxxxx Axxx-Pxxxxx Lxxxxxx (HK) 
BR Number: 16597XXX 

Former Director Cxxxx Pxxxxxx Sxxxxxxx Lxxxxxx (HK) 
BR Number: 38881XXX 

Former Director HXXXXX IXX Lxxxxxx (HK) 
BR Number: 59638XXX 

Other known functions of  Pxxxxx Sxxx Cxxxx 

Former Director LXX Lxxxxxxxx Sxxxxxx Hxxx Kxxx Lxxxxxx (HK) 
BR Number: 05441XXX 

Director Vxxxx Lxxxxxxx Sxxxxx Lxxxxxx (HK) 
BR Number: 03411XXX 

Former Director Hxxx Kxxx Axxxxx Sxxxxxx Lxxxxxxx (HK) 
BR Number: 19403XXX 

Former Director Cxxxxxx Pxxxxxxx Sxxxxxx Lxxxxxx (HK) 
BR Number: 38881XXX 

Other known functions of  Sxxxxx Rxxxxxx Jxxx 

Former Director Hxxx Kxxx Axxx Exxxxx Sxxxxxx Lxxxxx (HK) 
BR Number: 18873XXX 

Director Cxxxxxx Pxxxxx Cxxxxxxx Sxxxxxxx (X.X.) Lxxxxx (HK) 
BR Number: 02292XXX 

Former Director Hxxx Kxxx Axxxxxx Exxxxxxx Cxxxxxx Lxxxxxx (HK) 
BR Number: 00005XXX 

Director Cxxxxx Pxxxxx Axxxxxx Lxxxxxx (HK) 
BR Number: 00015XXX 

Director Hxxx Kxxx Dxxxx Axxxxx Limited (HK) 
BR Number: 09689XXX 

Director AXX Axx Hxxx Kxxx Lxxxxxx (HK) 
BR Number: 10673XXX 

Director Hxxx Kxxx Axxxxx Sxxxxxx Lxxxxxx (HK) 
BR Number: 19403XXX 

Director Axxx Mxxx Lxxxxx (HK) 
BR Number: 21864XXX 

Director Cxxxxxx Pxxxxx Sxxxxxx Lxxxxx (HK) 
BR Number: 38881XXX 

Former Director HXXXXXXXX Lxxxxx (HK) 
BR Number: 59638XXX 

Other known functions of  Nx Kxx Mxx Mxxxx 

Director CXXXXX HXXXXXXX LXX (XX) 
BR Number: 04706XXX-000 

 

 

Affiliation: Parent Company 
Cxxxxx Pxxxxx Axxxxx Lxxxxx 
Registration: No. 0002XXX, 1X.1X.19XX, Hong Kong, S.A.R. 
Cxxxxx Pxxxxx Cxxx, Hxxx Kxxx Ixxxxxxx Axxxx X Sxxxxxx Road 
 
Founded: 19XX 
Legal form: Public limited company 
Bus.Reg.Cert.Num: 00015XXX 
HK StockExchange (SEHK) Num: 02XX 
Activities: Services & Holding Company 
Main Products: Airline & air transportation services 
 
 
 



 
Sister Company 
Hxxx Kxxx Axxxx Lxxxxx 
Registration: No. 0752XXX, 2X.0X.20XX, Hong Kong, S.A.R. 
X/F, X/F & 1xX/F, Oxx Cxxxxx, 2X Txx Txxx Rxxx 
 
Founded: 20XX 
Legal form: Private limited company 
Bus.Reg.Cert.Num: 31717XXX 
Activities: Transportation Service 
Main Products: Air transportation services 
 
 
Shareholder 
Cxxxxx Pxxxxx Axxxxxx Lxxxxxx 
Registration: No. 0002XXX, 1X.1X.19XX, Hong Kong, S.A.R. 
Cxxxxx Pxxxxxx Cxxx, Hxxx Kxxx Ixxxxxxxxx Axxxxxx X Sxxxxx Rxxxx 
 
Founded: 19XX 
Legal form: Public limited company 
Bus.Reg.Cert.Num: 00015XXX 
HK StockExchange (SEHK) Num: 02XX 
Activities: Services & Holding Company 
Main Products: Airline & air transportation services 
 
 
Related company 
Exxx Axxx Axxxxxx Lxx 
Registration: No. F006XXX, 2X.0X.19XX Hong Kong, S.A.R. 
Cxxxx Mxxxxxx Txxxx Rxxx 16XX Sxxx Txx Cxx, 2XX Cxxxxxxx Rxxx Cxx 
 
Founded: 19XX 
Legal form: Non-Hong Kong company 
Bus.Reg.Cert.Num: 18881XXX 
Activities: Services 
Main Products: Logistics & transportation 
 
 
Cxxxx Pxxxx Axxxxxx Lxx, Parent Company (02XX.HK) 
Cxxxx Pxxxx Axxxxxx Lxx is a company mainly engaged in the provision of international 
passenger and cargo air transportation. Together with its subsidiaries, the Company 
operates business through its four operating segments. The Cxxxxx Pxxxxx and Cxxxxx 
Dxxxxx sxxxxx provides full service international passenger and cargo air transportation 
under the Cxxxxx Pxxxxxx and Cathay Dragon brands. The Air Hong Kong segment 
provides express cargo air transportation offering scheduled services within Asia. The 
HK Express segment provides a low-cost passenger air transportation offering 
scheduled services within Asia. The Airline Services segment provides supporting 
airline operations services include catering, cargo terminal operations, ground handling 
services and commercial laundry operations. 
 
Sxxxx Pxxxxxxx Lxx, Ultimate Holding Company (00XX.HK) (00XX.HK) 
Sxxxx Pxxxxxxx Lxx is an investment holding company mainly engaged in the 
manufacture and sale of beverages. The Company operates its business through five 
segments. The Property segment is engaged in the property investment, hotel 
investment and property trading. The property investment portfolio comprises office and 
retail premises, serviced apartments and other luxury residential accommodation. The 
Beverages segment is engaged in the manufacture and distribution of products of Txx 
Cxxx-Cxxx Cxxxxxx (XXXX), including sparkling and water. The Aviation segment 
provides passenger services and cargo services through the operation of airlines. The 
Trading and Industrial segment retails and distributes footwear, apparel and related 
accessories, packages and sells sugar, operates bakery chains, and sells passenger 
cars, commercial vehicles, motorcycles and scooters. The Marine Services segment 



provides support services for offshore energy industry and operates windfarm 
installation business. 
 
Axx Cxxxx Lxxxxxx, Ultimate holding company, (07XX.HK) 
Axx Cxxxx Lxxxxxx is a China-based company principally engaged in the provision of 
air passenger transportation, freight transportation, postal transportation and 
maintenance services in Mainland China, Hong Kong, Macau and foreign regions. The 
Company is also engaged in domestic and international business aviation businesses, 
plane business, aircraft maintenance, airlines business agents, ground and air express 
services related to main businesses, duty free on boards, retail business on boards and 
aviation accident insurance sales agents business. 

 

   
KEY DATA ON OPERATIONS   

 

Nature of business: Transportation Service 

 

Activities: NACE 
  51XX Passenger air transport 
 
 
Subject is a low-cost airline based in Hong Kong offering scheduled services within Asia, 
is a wholly owned subsidiary of Cxxxxxx Pxxxxxx and had 26 aircraft at 3X.0X.20XX. It 
took delivery of one new aircraft in 20XX. 
 
Reportedly, subject typically operates flights to 25 destinations including Bangkok, Da 
Nang, Fukuoka, Nagoya, Ningbo, Osaka, Phuket, Saipan, Seoul, Taichung and Tokyo. 
At 3X.0X.20XX, subject was operating flights to Singapore, Kaohsiung and Taipei. It had 
an all-Airbus narrowbody fleet of 26 aircraft, including five Axxxxx A3XX-2XX axxxxx, 1X 
Axxxxx A3XX-2XX axxxxx and 1X Axxxxx A3XX-2XXneo axxxxxxx. The young fleet had 
an average age of 5.2 years. 
 
Subject's parent company "Cxxxxx Pxxxxx Axxxxxx Ltd", is a company listed on the 
Hong Kong Stock Exchange with stock code 29X. The Group operates airlines “Cxxxx 
Pxxxx”, “HX Exxxxx” and “Axx Hxxx Kxxx”. It had 228 axxxxxx at 3X.0X.20XX, of which 
69 were held at parking locations outside of Hong Kong. Immediately prior to the onset of 
COVID-19, the airlines directly connected Hong Kong to 119 destinations in 35 countries 
worldwide (255 and 54 respectively with codeshare agreements), including 26 
destinations in the Chinese Mainland. The Group was the world’s eighth-largest carrier of 
international passengers and the third-largest carrier of international air cargo prior to the 
COVID-19 pandemic, according to IATA’s 20XX World Air Transport Statistics. 
 
On X6.0X.20XX, Cxxxxx Pxxxxx announced a recapitalization plan that will help it 
maintain its competitiveness and operations, while continuing its commitments to Hong 
Kong as an international aviation, financial and commercial hub. 
 
On 0X.0X.20XX, The Hong Kong SAR Government has extended the drawdown period 
of the HK$7.8 billion (US$1 billion) rescue loan facility it extended to Cxxxx Pxxxx, giving 
the embattled airline another year to access the funds if needed. The bridging loan 
facility was part of the airline’s HK$39 billion recapitalization package, which also 
included a HK$11.7 billion rights issue to shareholders and a government subscription to 
its preference shares totaling HK$19.5 billion. 
 
Substantial shareholders of "Cxxxxx Pxxxxx Axxxxx Lxxxxx" include Sxxx Pxxxxx Lxxxxx 
(“Sxxxx Pxxxxx”) (00XX.HK) and Axx Cxxxx Lxxxxx ("Axx Cxxxx") (07XX.HK). 
 
Sxxxx Pxxxxx Lxxxxx is a Hong Kong-based international conglomerate with a diversified 
portfolio of market leading businesses, mainly involved in Property, Beverages and 
Aviation. Axx Cxxxx Lxxxxx together with its subsidiaries, provides air passenger, air 



cargo, and airline-related services in Mainland China, Hong Kong, Macau, Taiwan, 
Europe, North America, Japan, Korea, the Asia Pacific, and internationally. 
 
Frequent traffic of phone calls, deliveries of documents, visitors indicates that subject is 
performing ample level of daily business activities with major functional divisions and 
business structures. Operations are observed to be sufficiently organized and adequately 
staffed. 
 
The company is active in the Coface sector 'Motor vehicles, motorcycles, other vehicles 
and transport'. 

 

Main products: Passenger and cargo services 

 

Key data: 

Amounts shown in Hong Kong Dollar (HKD) Million 

  
01.01.2020 
31.12.2020 

Net Profit 
0 
  

Net Loss 
1,723 

  
 

 

Staff: 
  2023 2022 2021 2019 

Total number of staff 
1,026 

(estimated) 
300 (estimated) 300 (estimated) 300 (estimated) 

Total number of staff in 
Hong Kong 

1,026 
(estimated) 

300 (estimated) 300 (estimated) 300 (estimated) 

Total number in group 20,800 20,800   

 

 
 
 
 
 



 

Premises: Registration Address: 
X/F, Oxx Cxxxxxx 
2X Txx Txxx Rxxx 
Txxx Cxxxx 
Hong Kong, S.A.R 
 
Type of premises: office premises 
Type of ownership: Premises are rented 
Area: Commercial 
Condition: modern 
Equipment: Adequate 
 
The address at "X3rd Fxxxx, Oxx Pxxxxx Pxxx, 8X Qxxxxxxx, Hong Kong" is for 
registration affair only. 

 

   
FINANCIAL INFORMATION   

 

Financial data: 

Amounts shown in 
Hong Kong Dollar 
(HKD) Million  

2023   2022   2021   
01.01.2020 
31.12.2020 

  Profit after Tax   
 

  
 

  
 

-1,723.00 
 

 
EQUITY & LIABILITIES 

   
 

  Share capital 3,150.61 0% 3,150.61 0% 3,150.61 
 

  
 

 
Subject's staff declined to disclose any information. Under Hong Kong Companies Law, private limited 
companies are not obligated to release its financial information to public. 
 
On 1X.0X.20XX, Cxxxxx Pxxxxx announces that it has completed the acquisition of subject. Subject is now a 
wholly owned subsidiary of Cxxxxx Pxxxxx. 
 
Cxxxxx Pxxxxx Axxxxxx Lxxxxxx ("the Group) is a listed company in Hong Kong Stock Exchange with stock 
code 293. Subject is deemed able to obtain financial support from the group. 
 
Some financial information of subject are released in the Group's annual report, for the year ended 
X1.1X.20XX, subject's total revenue was HKD 20M, compared with HKD 861M last year. Net loss was HKD 
1,978M, compared with net loss of HKD 1,723M before. The results were adversely affected by low demand for 
passenger travel and by COVID19-related travel restrictions and quarantine requirements, including those 
affecting Hong Kong-based aircrew. 
 
Group's consolidated turnover for year ended X1.1X.20XX was HKD 45,587M, compared with HKD 46,934M 
before. Net loss was HKD 5,526M, compared with net loss of HKD 21,647M before. As at X1.1X.20XX, group's 
current ratio was 0.67 times, compared with 0.59 times before. Debt to equity ratio was 1.72 times, compared 
with 1.79 times before. 
 
Comparing 20XX with 20XX as a whole, the operating performance in 2021 was generally weaker due in large 
part to the first two months of 20XX being relatively strong ahead of the full impact of COVID-19. Passenger 
revenue decreased by 61.6% to HK$4,346 million. The number of revenue passengers carried decreased by 
84.5% to 717 thousand. Revenue passenger kilometers decreased by 79.5%. Cargo revenue increased by 
31.8% to HK$32,377 million despite a 10.9% decrease in available freight tonne kilometers. 
 
According to the group's interim report for 6 months ended X0.0X.20XX, the total revenue and net loss were 
HKD 18,551M and HKD 4,999M, comparing to HKD 15,854M and HKD 7,564M before. 
 
Subject reported a loss of HKD 824M for the first half of 20XX (20XX first half: loss of HKD 976M). The 



quarantine requirements for Hong Kong-based aircrew and stringent travel restrictions adversely affected the 
airline’s results. 
 
Under Section 317 of the XXX, each of Axx Cxxxx Lxxxxxxx, Cxxxx Nxxxxxx Axxxxx Cxxxxx Lxxxxx (“XXXX”) 
and Swire Pacific, being a party to the Shareholders’ Agreement in relation to the Company dated 0X.0X.20XX, 
was deemed to be interested in a total of 4,827,269,423 shares of the Group, which accounts to 74.99% of total 
equity as of 3X.0X.20XX. 
 
Axx Cxxxx Lxxxxxx is a company listed on the Hong Kong Stock Exchange with stock code 0753; Cxxxx 
Nxxxxx Axxxxx Cxxxxxx Lxxxxx is a subsidiary of the company. 
 
Sxxxx Pxxxxx Lxxxxxx is a company listed on the Hong Kong Stock Exchange with stock code 19 (‘A’ Shares) 
and 8 (‘B’ Shares). 
 
Reportedly, subject was one of the approved applicants of Employment Support Subsidy 20XX with the claimed 
amount of HKD 55,497,240 for 1,026 headcounts. 
 
Subject has a huge paid-up capital of HKD 3,150,607,160, which indicates sufficient commitment from the 
management. 
 
According to Litigation Record, subject was sued by "Hxxxxxxx Xxxxxx Mxxxxx-Gxxxxx" on 0X.1X.20XX for the 
reason of "Employment" with the sue amount of HKD 6,089,708.19. It is also sued for 'Refund' and 'Consumer 
Claims' by various parties in recent 7 years. 
 
Besides, subject's parent 'CXXXXX PXXXXXX AXXXXXX LXXXXXX' was sued by Mxxxxx Hxxx-Txx (Gxxxx 
Dxxx) Cx Lxx; Axxxx Mxxxxxx Pxxxxxx, Ixx; AXX Pxxxxxxx Ixxxxxx Ixx. c/o Lxx, Hxxxxx & Wxxx LXX (XXXX) 
for 'Contract' with the amount of HKD 3,000,000 on 02.07.2021. It was also sued for 'Contract' and 3 times for 
'Compensation' in 2021. There are different records that subject's parent was sued by other parties. However, 
the impact seems to be minimal comparing with the size of the company. 

 

Approximate 
exchange rates: 

2022: 8.59 HKD = 1 EUR 
2021: 8.8 HKD = 1 EUR 
2020: 8.74 HKD = 1 EUR 
2019: 8.96 HKD = 1 EUR 
2018: 9.124 HKD = 1 EUR 
2016: 8.5837 HKD = 1 EUR 
2022: 7.82 HKD = 1 USD 
2021: 7.8 HKD = 1 USD 
2020: 7.75 HKD = 1 USD 
2019: 7.83 HKD = 1 USD 
2018: 7.8414 HKD = 1 USD 
2016: 7.7577 HKD = 1 USD 
2022: 10.2 HKD = 1 GBP 
2020: 9.9579 HKD = 1 GBP 
2019: 9.9984 HKD = 1 GBP 
2018: 10.4645 HKD = 1 GBP 
2016: 10.5187 HKD = 1 GBP 

 

 
 
 
 
 
 
 
 
 
 



Consolidated financial data: 

 
Financials from Sxxxx Pxxxxxx Lxxxxxx: 

Amounts shown in 
Hong Kong Dollar 
(HKD) Million  

01.01.2022 
31.12.2022 

01.01.2021 
31.12.2021 

01.01.2020 
31.12.2020 

01.01.2019 
31.12.2019 

  Turnover 91.17 91,229.00 78,356.00 85,652.00 

  Cost of Sales 56.98 55,956.00 47,859.00 53,831.00 

  Gross Profit 34.19 35,273.00 30,497.00 31,821.00 

  Operating Profit 11.83 12,098.00 7,611.00 13,792.00 

  Pretax Profit 8.92 9,794.00 -2,644.00 14,584.00 

  Profit after Tax 6.27 5,120.00 -10,095.00 11,838.00  
ASSETS 

  Total non-current 
assets 

394.03 387,371.00 384,041.00 400,944.00 

  Stocks 7.61 5,685.00 5,112.00 5,539.00 

  Accounts receivable 9.83 8,780.00 9,788.00 8,618.00 

  Cash & near-cash 11.61 22,894.00 29,264.00 21,345.00 

  Total current 
assets 

40.74 48,296.00 49,069.00 40,453.00 

  Total assets     433,110.00 441,397.00  
EQUITY & LIABILITIES 

  Trade creditors 28.74 27,468.00 24,927.00 23,230.00 

  Total current 
liabilities 

41.53 48,276.00 34,426.00 37,562.00 

  Net current assets     14,643.00 2,891.00 

  Total longterm 
liabilities 

77.30 63,771.00 79,538.00 74,341.00 

  Share capital 1.29 1,294.00 1,294.00 1,294.00 

  Reserves 257.16 265,221.00 261,398.00 272,058.00 

  Shareholders' 
Funds 

315.94 323,620.00 319,146.00 329,494.00 

 
Financials from Cxxxxx Pxxxxxx Axxxxxx Lxxxxxx: 

Amounts shown in 
Hong Kong Dollar 
(HKD) Million  

01.01.2022 
31.12.2022 

01.01.2021 
31.12.2021 

01.01.2020 
31.12.2020 

01.01.2019 
31.12.2019 

  Turnover 51,036.00 45,587.00 46,934.00 106,973.00 

  Operating Costs 47,490.00 46,037.00 58,639.00 103,646.00 

  Operating Profit 3,546.00 -1,443.00 -18,144.00 3,441.00 

  Pretax Profit -6,040.00 -6,057.00 -22,321.00 2,145.00 

  Profit after Tax -6,547.00 -5,526.00 -21,647.00 1,691.00  
ASSETS 

  Total non-current 
assets 

154,578.00 167,730.00 177,007.00 187,232.00 

  Stocks 1,137.00 1,269.00 1,719.00 1,812.00 

  Accounts receivable 6,921.00 8,296.00 6,469.00 10,608.00 

  Cash & near-cash 18,277.00 19,284.00 19,341.00 14,864.00 

  Total current 
assets 

26,336.00 28,897.00 27,567.00 27,284.00 

 
EQUITY & LIABILITIES 

  Trade creditors 11,199.00 10,095.00 12,376.00 18,218.00 

  Total current 
liabilities 

43,402.00 43,135.00 46,724.00 56,862.00 

  Net current assets -17,066.00 -14,238.00 -19,157.00 -29,578.00 



  Total longterm 
liabilities 

73,628.00 81,243.00 84,589.00 94,878.00 

  Share capital 48,322.00 48,322.00 48,322.00 17,106.00 

  Reserves 15,556.00 23,922.00 24,935.00 45,667.00 

  Shareholders' 
Funds 

63,884.00 72,249.00 73,261.00 62,776.00 

 
 
Financial data on subject is not available, only on parent/group 

 

Bank accounts: Cxxxx CXXXX Bxxx Ixxxxxxx Lxxxxx 
 
Hxxxxxxx Axx Sxxxxxxx Bxxxxx Cxxxxxxx Lxxxxxx -Txx- 
, HXXX Mxxx Bxxxxxx X Qxxxxx's Rxxx Cxxxx 
Telephone: +852-28221XXX 
 
 
(previous record) 

 

Ratios: 

 
Ratios not available 

 

Charges: Date: 1X.1X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Bxxxxxx Lxxxxx 56XX, LLC 
Description: Assignment of Insurance 
 
 
Date: 2X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Sxxxxx Lxxxxxx Nx.X Lxxxxx (the "Assignee") 
Description: Lessee Deed of Assignment 
 
 
Date: 1X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Sxxxxxx Lxxxxxx Nx.X Lxxxxxx (the "Assignee") 
 
 
Date: 2X.1X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Sxxxxx Lxxxxxx Nx. X Lxxxxxx 
Description: Lessee Deed of Assignment 
 
 
Date: 2X.1X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Axxxx Lxxxxx Nx.X Lxxxxxx (the "Axxxxxx") 
Description: Lessee Deed of Assignment 
 
 



Date: 0X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Axxxx Lxxxxx Nx.X Lxxxxxx (the "Assignee") 
Description: Lessee Deed of Assignment 
 
 
Date: 1X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Hxxxxx Axxxxx Cx Lxx, China 
Description: Aircraft Sublease Agreement 
Amount: Secured liabilities 
Discharge date: 1X.0X.20XX 
Discharge type: Full discharge 
 
 
Date: 0X.1X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Hxxxx Axxxxx Cx Lxx, China 
Description: Aircraft Sublease Agreement 
Amount: Secured liabilities 
Discharge date: 1X.0X.20XX 
Discharge type: Full discharge 
 
 
Date: 1X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Hxxxx Axxxxxx Cx Lxx, China 
Description: Aircraft Sublease Agreement 
Amount: Secured liabilities 
Discharge date: 1X.0X.20XX 
Discharge type: Full discharge 
 
 
Date: 0X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Cxx Axxxxxx Ixxxxxxxx 
Description: Lessee security assignment (Axxxxx A3XX-20X aircraft with manufacturer's 
serial number 73XX) 
Discharge date: 1X.0X.20XX 
Discharge type: Full discharge 
 
 
Date: 0X.1X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Axxxx Lxxxxxx No.X Lxxxxx 
Description: Lessee deed of assignment 
Discharge date: 2X.1X.20XX 
Discharge type: Full discharge 
 
 
Date: 1X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Axxxx Lxxxxx No. X Lxxxxx 
Description: Lessee Deed of Assignment 
Discharge date: 2X.1X.20XX 



Discharge type: Full discharge 
 
 
Date: 3X.1X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Axxxxx Lxxxxxx No. X Limited 
Description: Lessee deed of assignment 
Discharge date: 2X.1X.20XX 
Discharge type: Full discharge 
 
 
Date: 1X.1X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Axxxx Lxxxxx no. X Ltd, Ireland 
Description: Lessee Deed of Assignment 
Discharge date: 2X.1X.20XX 
Discharge type: Full discharge 
 
 
Date: 2X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Axxxx Lxxxxx nx. X Lxx, Ireland 
Description: Lessee Deed of Assignment 
Discharge date: 2X.1X.20XX 
Discharge type: Full discharge 
 
 
Date: 2X.0X.20XX 
Type: Charge on cash deposit 
Against: Subject 
In favour of: Cxxxx CXXXX Bxxx Ixxxxxxxxx Lxxxxxxx 
Discharge date: 0X.0X.20XX 
Discharge type: Full discharge 
 
 
Date: 0X.0X.20XX 
Type: Others. Please see description 
Against: Subject 
In favour of: Sxxxxx Axxxxx Hxxxxx X LXXXXX 
Description: Assignment of insurances 
 
 
Date: 1X.0X.20XX 
Type: Insurance assignment 
Against: Subject 
In favour of: Sxxxxx Axxxxx Hxxxxx X Lxxxxx 
 
 
Date: 1X.1X.20XX 
Type: Deed of assignment 
Against: Subject 
In favour of: HXXX Lxxxxxxx No.X Lxxxxxx 
 
 
 
 
 
 



 
Date: 1X.1X.20XX 
Type: Deed of assignment 
Against: Subject 
In favour of: HXXX Lxxxxxx No.X Lxxxxxx 
 
 
Date: 2X.0X.20XX 
Type: Deed of assignment 
Against: Subject 
In favour of: HXXX Lxxxxx No.X Lxxxxxx 
 
 
The balance of all moneys outstanding. 

 

Litigation records: 
not clear 

On subject: not clear, see details 

on Cxxxxx Pxxxxx Axxxxxx Lxxxxxx : not clear, 
see details 

  

Date: 
2X.1X.20XX / Action number: 
LBTCXXX/20XX 

Defendant: Subject 

Plaintiff: 
Lxxxxx Wxxxxx (Defendant in 
counterclaim) (LBTCXXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
2X.0X.20XX / Action number: 
SCTC045XXX/20XX 

Defendant: Subject 

Plaintiff: 
"Jxxxxx Hxx Yxx Lxxx; Yxx 
Cxxxx Oxxxxx Cxxxx 
(SCTC045XXX/1X)" 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC014XXX/20XX 

Defendant: Subject 

Plaintiff: 
Mxxxx Dxx Pxxx Pxxx Sxxxxx 
(SCTC014XXX/1x) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
2X.0X.20XX / Action number: 
LBTC4XXX/20XX 

Defendant: Subject 

Plaintiff: 
Kxx Mxxxxx Nxxx Fxx 
(LBTC4XXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 



   

Date: 
2X.0X.19XX / Action number: 
D21XX/9X 

Defendant: Subject 

Plaintiff: Jxxxxx Ixxxxxxx Mxxxxxx Lxx 

Claim amount: HKD 27,416 

Cause: Service Rendered 

   

Date: 
0X.1X.20XX / Action number: 
HCA1XXX/20XX 

Defendant: Subject 

Plaintiff: Hxxxxx Xxxxx Mxxx-Gxxx (HCA) 

Claim amount: HKD 6,089,708.19 

Cause: Other 

Details: Employment 

   

Date: 
1X.0X.20XX / Action number: 
SCTC011XXX/20XX 

Defendant: Subject 

Plaintiff: 
"Cxxxx Cxxx Wxx 
(SCTC011XXX/2X)" 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
0X.0X.20XX / Action number: 
LBTC1XXX/20XX 

Defendant: Subject 

Plaintiff: 
Hxxxxxx Xxxxxx Marie-Gxxxxx 
(LBTC1XXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
0X.0X.20XX / Action number: 
SCTC001XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lxxxxx Kxx Pxx 
(SCTC001XXX/2X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
0X.0X.20XX / Action number: 
SCTC032XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxx Mxx Nx (X) 
(SCTC032XXX/2X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

  
 

 



Date: 
0X.0X.20XX / Action number: 
SCTC005XXX/20XX 

Defendant: Subject 

Plaintiff: 
"Lxx Yxxx (X); Cxxxxx Wxxx 
Sxxx (X) (SCTC005XXX/2X)" 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
0X.0X.20XX / Action number: 
SCTC005XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxx Yx Kxxx 
(SCTC005XXX/2X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
2X.0X.20XX / Action number: 
LBTC3XX/20XX 

Defendant: Subject 

Plaintiff: 
Lx Nxx Cxxxx Nxxxxx 
(LBTCXXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
1X.0X.20XX / Action number: 
DCECXXX/20XX 

Defendant: Subject 

Plaintiff: 

"LXX HXX MXXX c/o X/F, Hxxxx 
6X, Bxxxx Pxxxxx, Sxx Lxx, Nxx 
Txxxxxxx, Hong Kong. c/o Ax 
Yxxxx, Cxxx & Hx (XXXX)" 

Claim amount: Amount not stated 

Cause: Other 

   

Date: 
2X.1X.20XX / Action number: 
SCTC047XXX/20XX 

Defendant: Subject 

Plaintiff: Jxxxxx Lxx (SCTC047XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
0X.0X.20XX / Action number: 
SCTC021XXX/20XX 

Defendant: Subject 

Plaintiff: 
Kxxx Yxx Yxx (T) 
(SCTC021XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

  
 

 



Date: 
1X.1X.20XX / Action number: 
SCTC026XXX/20XX 

Defendant: Subject 

Plaintiff: 
Sxxxxxx, Pxxxxx Oxxxxx Cxxxxx 
(SCTC026XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.1X.20XX / Action number: 
SCTC037XXX/20XX 

Defendant: Subject 

Plaintiff: Wan Hoi (SCTC037XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
0X.1X.20XX / Action number: 
SCTC040XXX/20XX 

Defendant: Subject 

Plaintiff: 
Yxxx Hxx Hxx 
(SCTC040XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC005XXX/20XX 

Defendant: Subject 

Plaintiff: 
Yxx WxxFxxx 
(SCTC005XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC052XXX/20XX 

Defendant: Subject 

Plaintiff: 
Yxxxx Kxxx Txx (T) 
(SCTC052XXX/1X); Lxxx Yxx 
Fxx (T) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
2X.1X.20XX / Action number: 
SCTC043XXX/20XX 

Defendant: Subject 

Plaintiff: Hxx Lxx Kxx (SCTC043XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

  

 

 

 



Date: 
2X.1X.20XX / Action number: 
SCTC043XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxxxxx Pxx Yxxx 
(SCTC043XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
3X.0X.20XX / Action number: 
SCTC031XXX/20XX 

Defendant: Subject 

Plaintiff: 
Wxxx Wxx Cxx 
(SCTC031XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
2X.0X.20XX / Action number: 
SCTC025XXX/20XX 

Defendant: Subject 

Plaintiff: 
Wxxx Wxx Cxxx (X) 
(SCTC025XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
0X.0X.20XX / Action number: 
WKS9XXX/20XX 

Defendant: Subject 

Plaintiff: (WKS9XXX/20XX) 

Claim amount: Amount not stated 

Cause: Other 

Details: Wage Deduction 

   

Date: 
1X.0X.20XX / Action number: 
SCTC017XXX/20XX 

Defendant: Subject 

Plaintiff: 
Kxxxxx Cxxxxx Yxx Kxxxxxx 
(SCTC017XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
1X.0X.20XX / Action number: 
SCTC010XXX/20XX 

Defendant: Subject 

Plaintiff: 

Cxxxx Sxx Mxxx Cxxxxxx , Cxxx 
Yxx Fxxx, Hx Wxxx Sxx, Lxx 
Kxx Wxx Cxxxx, Sxx Vxxxx 
(SCTC010XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   



Date: 
2X.0X.20XX / Action number: 
SCTC007XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lx Nxxx Fxxx 
(SCTC007XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC007XXX/20XX 

Defendant: Subject 

Plaintiff: 
Hx Wxx Kxxx 
(SCTC007XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC007XXX/20XX 

Defendant: Subject 

Plaintiff: 
Fxxx Txx Kxx 
(SCTC007XXX/1X) 

Claim amount: Amount not stated 

Cause: Other 

Details: Consumer Claims 

   

Date: 
1X.0X.20XX / Action number: 
SCTC048XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lxx Sxx Sxx (X) 
(SCTC048XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
2X.1X.20XX / Action number: 
SCTC024XXX/20XX 

Defendant: Subject 

Plaintiff: Lxx Txx Txxx (T) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.1X.20XX / Action number: 
SCTC041XXX/20XX 

Defendant: Subject 

Plaintiff: Lxx Nxxx Fxx (X) 

Claim amount: Amount not stated 

Cause: Other 

Details: Consumer Claims 

  
 

 



Date: 
1X.0X.20XX / Action number: 
SCTC031XXX/20XX 

Defendant: Subject 

Plaintiff: Lxxx Kxx Wxx (T) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC048XXX/20XX 

Defendant: Subject 

Plaintiff: 
Neale Adams 
(SCTC048XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
2X.1X.20XX / Action number: 
SCTC044XXX/20XX 

Defendant: Subject 

Plaintiff: 
Mxx Wxx Kxxxx 
(SCTC044XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
2X.1X.20XX / Action number: 
SCTC044XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxx Kx Hxx (T) 
(SCTC044XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
2X.0X.20XX / Action number: 
SCTC048XXX/20XX 

Defendant: Subject 

Plaintiff: 
Txxx Sxxx Yxx 
(SCTC048XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
2X.0X.20XX / Action number: 
SCTC021XXX/20XX 

Defendant: Subject 

Plaintiff: 
Yxxx Cxxxx Hxx 
(SCTC021XXX/1X) 

Claim amount: Amount not stated 

Cause: 

Miscellaneous 
 
 
 

   



Date: 
1X.0X.20XX / Action number: 
SCTC020XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lxx Wxx Mxx 
(SCTC020XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
2X.1X.20XX / Action number: 
MKTS15XXX/20XX 

Defendant: Subject 

Plaintiff: (KTS15XXX/20XX) 

Claim amount: Amount not stated 

Cause: Other 

Details: 
Air Passenger Arriving Without 
Valid Travel Document Letter Of 
Authorisation (Company) 

   

Date: 
1X.1X.20XX / Action number: 
SCTC032XXX/20XX 

Defendant: Subject 

Plaintiff: 
Kxxx Wxx Pxxx 
(SCTC032XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.1X.20XX / Action number: 
SCTC034XXX/20XX 

Defendant: Subject (T) 

Plaintiff: 
Cxxx Hxx Bx (X); Mxx Sxxx Mxx 
(T) (SCTC034XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC020XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxx Kx Hx (X) 
(SCTC020XXX/1X) 

Claim amount: Amount not stated 

Cause: Other 

Details: Consumer Claims 

   

Date: 
2X.0X.20XX / Action number: 
SCTC017XXX/20XX 

Defendant: Subject 

Plaintiff: So Wing Tat (SCTC017XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   



Date: 
0X.0X.20XX / Action number: 
SCTC004XXX/1X 

Defendant: Subject 

Plaintiff: 
Sxxxx Sxx Sxxx Jxxxxx 
(SCTC004XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
2X.1X.20XX / Action number: 
SCTC043XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxxxx Kx Yx 
(SCTC043XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
1X.0X.20XX / Action number: 
LBTC3XXX/20XX 

Defendant: Subject (LBTC) 

Plaintiff: 
SXXXX JXXXXX TXXXXX 
(LBTC3XXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
1X.0X.20XX / Action number: 
SCTC003XXX/20XX 

Defendant: Subject 

Plaintiff: 
Txxxx Pxx Lxxx (T) 
(SCTC003XXX/1X) 

Claim amount: Amount not stated 

Cause: Refund 

   

Date: 
1X.0X.20XX / Action number: 
SCTC048XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxxxx Hxx Mxx 
(SCTC048XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
3X.0X.20XX / Action number: 
SCTC047XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lxx Kx Cxxxxx 
(SCTC047XXX/1X) 

Claim amount: Amount not stated 

Cause: 
Compensation 
 
 

   



Date: 
2X.0X.20XX / Action number: 
SCTC047XXX/20XX 

Defendant: Subject 

Plaintiff: 
Ix Hxxxxx Txxx 
(SCTC047XXX/1X) 

Claim amount: Amount not stated 

Cause: Compensation 

   

Date: 
2X.0X.20XX / Action number: 
SCTC045XXX/20XX 

Defendant: Subject 

Plaintiff: Lxx Kx Px (SCTC045XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.1X.20XX / Action number: 
SCTC033XXX/20XX 

Defendant: Subject 

Plaintiff: 
International Tutors Ltd 
(SCTC033XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
0X.1X.20XX / Action number: 
SCTC039XXX/20XX 

Defendant: Subject 

Plaintiff: 
Txxx Wxx Hxx 
(SCTC039XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
2X.1X.20XX / Action number: 
SCTC033XXX/1X 

Defendant: Subject 

Plaintiff: 
Ixxxxxxx Txxxxxx Lxx 
(SCTC033XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
SCTC024XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxxx Pxxx Lxxx (T) 
(SCTC024XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

  

 

 

 



Date: 
0X.0X.20XX / Action number: 
S011XXX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxxxx Sxxx Wxx 
(SCTC011XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
LBTC1XXX/20XX 

Defendant: Subject 

Plaintiff: 
Hxxx Sxxxxxx Jxxxx (Defendant 
in counterclaim) 
(LBTC1XXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
3X.0X.20XX / Action number: 
LBTC1XXX/20XX 

Defendant: Subject 

Plaintiff: 
Wxxxxx Axxx Mxxxx (Defendant 
in counterclaim) 
(LBTC1XXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
2X.1X.20XX / Action number: 
S016XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lxxx Fxxx Cxxx 
(SCTC016XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
3X.0X.20XX / Action number: 
LBTCXXX/20XX 

Defendant: Subject 

Plaintiff: 
Zxxxx Yx Xxxx 
(LBTCXXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
1X.0X.20XX / Action number: 
S043XXX/20XX 

Defendant: 
Hxxx Kxxx Axxxxx Lxx; Subject; 
Hxxxxxx Pxxxxxxx (Txxxxx) Lxx 

Plaintiff: 
Pxxx Wxxx Sxxx 
(SCTC043XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   



Date: 
2X.0X.20XX / Action number: 
A10XX/20XX 

Defendant: Subject 

Plaintiff: Cxxx Uxx Ixx c/o Jxxx Hx & Txxx 

Claim amount: Amount not stated 

Cause: Debt 

   

Date: 
0X.0X.20XX / Action number: 
E1XX/20XX 

Defendant: Subject 

Plaintiff: 
Cxxx Fxx Txx c/o 1XD, Bxxxx X, 
Pxxx Ixxxxx, Mxx Wxx, NX c/o 
Yx & Associates (DCEC) 

Claim amount: Amount not stated 

Cause: Other 

Details: Employees' Compensation Case 

   

Date: 
2X.1X.20XX / Action number: 
LBTC3XXX/20XX 

Defendant: Subject (LBTC) 

Plaintiff: 
BXXXXXX MXXXX SXXXXXX 
(LBTC3XXX/20XX) 

Claim amount: Amount not stated 

Cause: Not Stated 

   

Date: 
0X.0X.20XX / Action number: 
S037XXX/20XX 

Defendant: Subject 

Plaintiff: K-Txx Lxx (SCTC037XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
0X.1X.20XX / Action number: 
S044XXX/20XX 

Defendant: Subject t/a Hong Kong Airlines 

Plaintiff: 
Pxxx Wxx Cxxxx Fxxxx 
(SCTC044XXX/1X), Txxx Wxxx 
Kxx 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
S037XXX/20XX 

Defendant: Subject 

Plaintiff: K-Txx Lxx (SCTC037XXX/1X) 

Claim amount: Amount not stated 

Cause: 
Miscellaneous 
 

   



Date: 
1X.0X.20XX / Action number: 
D2XXX/20XX 

Defendant: Subject 

Plaintiff: Cxxxxx Exxxxxx & Dxxxxx Ltd 

Claim amount: HKD 209,606.50 

Cause: Debt 

   

Date: 
1X.0X.20XX / Action number: 
S022XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lx Pxx Cxxxxx Pxxxxx 
(SCTC022XXX/1X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
0X.0X.20XX / Action number: 
S47XXX/20XX 

Defendant: Subject 

Plaintiff: 
Jxxxxxx Rxxxxx Sxxxxxx 
(SCTC047XXX/0X) 

Claim amount: Amount not stated 

Cause: Service Rendered 

   

Date: 
0X.1X.20XX / Action number: 
S047XXX/20XX 

Defendant: Subject 

Plaintiff: 
Jxxxxxxx Rxxxxxx Sxxxxxx 
(SCTC047XXX/0X) 

Claim amount: Amount not stated 

Cause: Service Rendered 

   

Date: 
3X.1X.20XX / Action number: 
S050XXX/20XX 

Defendant: Subject 

Plaintiff: 
Lx Cxx Txxx 
(SCTC050XXX/0X), Lx Pxx Yx 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
0X.1X.20XX / Action number: 
D48XX/20XX 

Defendant: Subject 

Plaintiff: Lxx Hxxx 

Claim amount: HKD 312,550.91 

Cause: Wage 

   

Date: 
1X.0X.20XX / Action number: 
D2XXX/20XX 

Defendant: Subject 

Plaintiff: Secretary for Justice, The 



Claim amount: HKD 732,285.75 

Cause: Amount Due 

   

Date: 
2X.0X.20XX / Action number: 
S068XXX/20XX 

Defendant: Subject (T) 

Plaintiff: 
Yxxxxx Yxxx Kxx (T) 
(SCTC068XXX/0X) 

Claim amount: Amount not stated 

Cause: Miscellaneous 

   

Date: 
1X.0X.20XX / Action number: 
A8XX/20XX 

Defendant: Subject 

Plaintiff: Txx Axxxxxx Exxxxxx 

Claim amount: HKD 17,640,000 

Cause: Money Due 

   

 
Date: 1X.0X.20XX / Action number: DCPIXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Yxxxxx Pxx Sxxx c/o Fxxt X, 1X/F, Bxxx X, Gxxxx Lxxx Gxxxxx Pxxxxx X, X-3 
Kxx Txx Sxxxxx, Sxxxxx, NX, HK c/o B. Mxx & Cx. (DXXX) 
Claim amount: Amount not stated 
Cause: Damage 
 
Date: 1X.0X.20XX / Action number: LBTCXXX/20XX 
Defendant: Cxxxxx Pxxxxx Axxxxxx Lxxxxx 
Plaintiff: Wxxx Hxxxx Hxx (LBTCXXX/20XX) 
Claim amount: Amount not stated 
Cause: Not Stated 
 
Date: 1X.0X.20XX / Action number: DCECXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Cxxx Txx Lxx Txxxxxx c/o Jxxx X. Wxxx & Cx. (DXXX) 
Claim amount: Amount not stated 
Cause: Other 
Details: Employees' Compensation Case (Respondent) 
 
Date: 1X.0X.20XX / Action number: DCEXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx c/o 3Xrd Fxxxx, Oxx Pxxxxx Pxxxx, 8X 
Queensway, Hong Kong." 
Plaintiff: "NXXX SXXXXX WXX LXXXXX or NXXX WXX LXXXXX SXXXXX c/o Jxxx X. 
Wxxx & Cx. (DXXX)" 
Claim amount: Amount not stated 
Cause: Other 
Details: Employees' Compensation Case (Respondent) 
 
Date: 2X.1X.20XX / Action number: LBTC4XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx (LXXX) 
Plaintiff: Cxxxx Kxx Yxxx; Kxxxxx Kx Kx; Yxx Kx Nxx (LBTC4XXX/20XX) 
Claim amount: Amount not stated 
Cause: Not Stated 
 
 
 
 



Date: 2X.1X.20XX / Action number: SCTC039XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Lxx Sxx Nxx (SCTC039XXX/2X) 
Claim amount: Amount not stated 
Cause: Compensation 
 
Date: 2X.1X.20XX / Action number: SCTC03XXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Cxxx Kxxx Kxx (SCTC039XXX/2X) 
Claim amount: Amount not stated 
Cause: Compensation 
 
Date: 0X.1X.20XX / Action number: DCEC2XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Axx Nxxxx (DXXX) 
Claim amount: Amount not stated 
Cause: Other 
Details: Employees' Compensation Case (Respondent) 
 
Date: 0X.1X.20XX / Action number: SCTC033XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "Lxx Hxx Yxx (X); Fxxx Kxxx Kxx (X) (SCTC033XXX/2X)" 
Claim amount: Amount not stated 
Cause: Miscellaneous 
 
Date: 2X.1X.20XX / Action number: DCPI3XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "NXXX SXXXXX WXX LXXXXX or NXXX WXX LXXXXX SXXXXX c/o Jxxx X. 
Wxxx & Cx. (DXXX)" 
Claim amount: Amount not stated 
Cause: Damage 
 
Date: 2X.0X.20XX / Action number: DCPIXXX/20XX 
Defendant: Cxxxxx Pxxxxx Axxxxxx Lxxxxxx 
Plaintiff: "WXXX PXX LXX c/o Fxxx DX, Bxxxx X, Fxxxxx Vxxxx, 2X Lxx Cxxx Sxxxx, 
Siu Lam, New Territories c/o B. Mak & Co. (DCPI)" 
Claim amount: Amount not stated 
Cause: Damage 
 
Date: 0X.0X.20XX / Action number: DCECXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "LXX KX MXX c/o Fxxx 2XA, 2X/F., Bxxxx X, Rxxxxx Cxxxx, Txxxx Yx, Nxx 
Txxxxxxx c/o KXX & Pxxxxxx (DXXX)" 
Claim amount: Amount not stated 
Cause: Other 
Details: Employees' Compensation Case 
 
Date: 1X.0X.20XX / Action number: LBTC1XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Lxx Fx Axxx X. (LBTC1XXX/20XX) 
Claim amount: Amount not stated 
Cause: Not Stated 
 
Date: 1X.0X.20XX / Action number: LBTC1XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Hxx Kx Yxx (LBTC1XXX/20XX) 
Claim amount: Amount not stated 
Cause: Not Stated 
 
 
 



 
Date: 2X.0X.20XX / Action number: HCPIXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "AXXXXXX LXXXXX ZXXXX AXXXXX c/o Mxxxx (HXXX)" 
Claim amount: Amount not stated 
Cause: Damage 
 
Date: 2X.0X.20XX / Action number: DCPI1XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "IXX KXXXX c/o Fxxx X, 2Xth Fxxxx, Bxxxx 1X, Txx Vxxxxxx, Nx. X Yxxx Hxx 
Sxxxx, Txxx Cxxxx, Nxx Txxxxxxx c/o Sxxxx Pxxx, Exxxxx Lx & Cx. (DXXX)" 
Claim amount: Amount not stated 
Cause: Damage 
 
Date: 0X.0X.20XX / Action number: DCCJ3XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "Mxxxx Hxxxx-Txx (Gxxxxx Dxxxx) Cx Lxx c/o No. 1X Lxxx Xxx Rxxx, Sxxxx 
Jxxx Vxxxx, Cxxxxx Ax Txxxx, Dxxx Gxxx Cxxx, Gxxxxxx Pxxxxx, Cxxxx; Axxxxx 
Mxxxxxxx Pxxxxxxxx, Ixx c/o 47XX Sxxxxxxxx Sx., Mxxxxx Vxxxxx, Bxxx. Sxx Vxxxx, 
Pxxxxxxx Cxxx, Mxxxx Mxxxxx 17XX, Philippines; AXX Pxxxxxxxx Ixxxxxxx Ixx. c/o 
3Xth Fxxxx Pxxxxx Lxxx Txxxxx, 87XX Pxxxx Dx Rxxxx., Mxxxx Cxxx 12XX, Mxxxx 
Mxxxx, Pxxxxxxxx c/o Lxx, Hxxxx & Wxxx LXX (DXXXX)" 
Claim amount: HKD 3,000,000 
Cause: Other 
Details: Contract 
 
Date: 0X.0X.20XX / Action number: HCAXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "X-FXXXXXX LXX c/o Hxxxxx Wxxxxxx (XXX)" 
Claim amount: Amount not stated 
Cause: Other 
Details: Employees' Compensation Case (Respondent) 
 
Date: 2X.0X.20XX / Action number: DCEC1XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "CXXXXX CX CX c/o Fxxx X, 1X/F., Sxx Wxx Mxxxx, X Bxxxxxx's Sxxxx, 
Kxxxxxxx Txxx, Hxxx Kxxx c/o Hx & Axxxxxxx (XXXX)" 
Claim amount: Amount not stated 
Cause: Other 
 
Date: 0X.0X.20XX / Action number: SCTC02XXXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: Qxxxx Mxxxx Mxxxxxxxxx Lxx (SCTC027XXX/2X) 
Claim amount: Amount not stated 
Cause: Miscellaneous 
 
Date: 1X.0X.20XX / Action number: DCPI2XXX/20XX 
Defendant: Cxxxxxx Pxxxxx Axxxxx Lxxxxx 
Plaintiff: "WX HXXX TXX c/o Fxxx X, 1Xth Fxxxx, Bxxxx X, Bxxxxxxx Gxxxxxx Pxxxxx 
X, Txxxxx Wxx, Nxx Txxxxxx c/o Wxxx & Cx. (DXXXX)" 
Claim amount: Amount not stated 
Cause: Damage 
 
Subject declined to comment on the above cases 

 

 

 

 

 

 



   
ADDITIONAL INFORMATION   

 

Financial situation: 8: Sound 

 

Business trends: 7: Stagnant 

 

Status of company: 10: Properly run 

 

Additional 
information: 

BR Number: 19325XXX 
Coface CRS Number: 34504XXXX 

 

Conclusive remarks: Subject is considered good for short-term credit. Normal business is carried out with 
sufficient resources. Financial conditions are generally healthy and capable of meeting 
obligations satisfactorily. General unfavorable conditions are unlikely to cause fatal 
effects. Unsecured credit can be granted in medium amount under the usual trade 
terms. 

 

Total staff in group: 20,800 ("Cxxxxx Pxxxxx Axxxxxx Lxxxxxxx", as of 3X.0X.20XX) 

 

Contact 
information: 

Telephone number: 852 31511XXX Mr. Sxxxxxx Cxxx, Finance Manager 

Telephone number: 852 31511XXX Ms. Cxxxxx Nx, Axxxxx Staff 

Email address: cassie.ng@hkexpress.com Ms. Cxxxxx Nx, Admin Staff 

Email address: karl.leung@hkexpress.com Mr. Kxxx Lxxxx 
 

 

Direct interview: Subject's staff, on 0X.0X.20XX 

 

 

 
Country Indicators: 

 
Coface Country Rating: 

21.10.2021 01.10.2020 08.06.2020 

A3 A4 A3 

 
GDP growth (%): 

2023 2022 2021 

3% -3.2% 6.3% 

 
Inflation (yearly average) (%): 

2023 2022 2021 

2.2% 1.9% 1.6% 

 
Budget balance (%GDP): 

2023 2022 2021 

0.2% -3.1% -0.6% 

 
Current account balance (%GDP): 

2023 2022 2021 

6% 8% 11.3% 

 
 



Public debt (%GDP): 

2023 2022 2021 

4.3% 3.3% 2.1% 

 
 
2022 figures are estimated figures 
2023 figures are forecasted figures 
 
 
STRENGTHS 
Open economy 
High-quality infrastructure 
Top-class global financial centre, airlock between China and the rest of the world 
Healthy banking system 
Currency pegged to the U.S. dollar 
 
 
WEAKNESSES 
Lack of innovation and diversification of the economy 
Exposure to slowdown in mainland China 
Mismatch between business cycles in the United States and China, as HKD is pegged 
to USD 
Real estate sector risks and housing affordability 
Rising income inequality 
Industry has fully relocated to mainland China 
Caught in between U.S. - China tensions 
 
 
ECONOMIC RECOVERY CONTINUES 
The Hong Kong economy rebounded in 2021, led by a recovery in private spending and 
investment. A stable epidemic situation for much of the year had underpinned the 
normalisation of domestic demand, although strict border control measures continued to 
weigh on the tourism sector. In 2022, we expect growth momentum to moderate, 
subject to any downside risks posed by the uncertainty of the pandemic’s evolution. 
Financial and insurance services (20% of GDP), which have continued to expand 
through the pandemic, contributed notably to the recovery. 
 
 
 
Private consumption (68% of GDP) grew by 5.5% in the first three quarters of 2021, 
making a major contribution to recovery in economic activity. The rebound in private 
consumption was supported by a stable local pandemic situation, financial handouts 
(consumption vouchers), and an improved labour market. The seasonally adjusted 
unemployment rate fell to 4.3% in October 2021, the lowest since the onset of the 
pandemic in early 2020. Nevertheless, the job recovery remains incomplete. About 80% 
of job gains in the first semester of 2021 were in the accommodation and food service 
sectors (10% of total employment), which saw massive job losses in 2019 and 2020. 
Jobs growth in financial and insurance services (8% of total employment) continued, 
though the size of increase remains well below pre-pandemic levels. Employment in 
retail and manufacturing (13% of total employment), meanwhile, continued to decline. 
The labour force participation rate also fell to a record low of 59.1% in October 2021. 
Furthermore, population ageing and reportedly large exodus of working-age people 
would see the labour supply continuing to shrink. Household spending is therefore 
expected to recover at a slower pace in 2022. 
 
 
Investment (20% of GDP) expanded by 12.8% in the first nine months of 2021, driven 
by acquisition of machinery, equipment and intellectual property products amid an 
improved business outlook and strong trade performance. Furthermore, there were 
major public capital projects worth HKD 135 billion planned for commencement in 
FY2021-22, including health facilities, infrastructure projects and sewerage works. The 



government’s plans to develop the northern part of Hong Kong into an innovation and 
technology (I&T) hub under the Northern Metropolis Development Strategy, aiming for 
further integration into Shenzhen and the broader Greater Bay Area that could bode 
well for investment inflows. 
 
 
Exports (178% of GDP) have been a key driver for economic recovery, especially in 
goods and financial services while the tourism sector (4.5% of GDP), remaining at a 
standstill, contributed to weak travel services exports. Robust growth in merchandise 
exports (150% of GDP, but 97% being re-exports) is likely to continue in 2022, although 
prolonged supply bottlenecks would be a key risk. Meanwhile, the tourism outlook 
remains dim as Hong Kong maintains a strict quarantine regime for international 
travellers and prioritises reopening borders with mainland China. 
 
 
BUDGET DEFICITS TO PERSIST 
Hong Kong registered a record budget deficit in the financial year ending March 2021, 
but the fiscal shortfall is expected to narrow for the current fiscal year (ending March 
2022) and the next (ending March 2023) on higher revenue and lower spending. 
Spending cuts will come from constraining growth in civil service and reducing non-
livelihood related outlays, with an expected savings of HKD 3.9 billion (0.5% of total 
government expenditure). On housing, the government planned to provide 316,000 
housing units in the coming decade, with 101,400 to be constructed within the five years 
starting 2020-21. From 2011 to 2021, the stock of public permanent housing units rose 
by 135,000 to 1.27 million. Further issuances of green bonds to finance eligible capital 
investments would also help relieve the fiscal pressure on the government. Increased 
fiscal spending and the rollout of relief measures (4% of GDP) had resulted in the fiscal 
reserves falling sharply in two years from 23 months of government expenditure to 13 
months (or 33% of GDP). 
 
 
The current account surplus is expected to have remained solid in 2021, before 
narrowing modestly in 2022. This is in part driven by an anticipated reduction of the 
trade surplus due to a widening merchandise trade deficit. Owing to a subdued tourism 
outlook, the services trade surplus is unlikely to notably strengthen as travel services 
should remain under pressure. Financial services are expected to be resilient as Hong 
Kong remains an attractive location for wealth and asset management, and corporate 
fundraising, particularly for mainland China enterprises. 
 
 
CHANGING POLITICAL CLIMATE 
Following the passage of the National Security Law in June 2020 and the mass 
resignation of opposition legislators in November 2020, dramatic changes to Hong 
Kong’s election system were made, including reducing the number of directly-elected 
seats in the Legislative Council (LegCo), and imposing a strict vetting process for 
candidates. The LegCo is expanded from 70 to 90 seats, but directly-elected seats fell 
from 35 to 20. The Election Committee will not only be responsible for electing the Chief 
Executive of Hong Kong SAR, but also in appointing 40 seats in the LegCo, while 30 
would remain trade-based functional constituencies. The Election Committee 
meanwhile is enlarged from 1,200 to 1,500 members, comprising representatives from 
industries, professions, grassroots, labour, religions, LegCo and various national 
organisations. International reactions to Hong Kong’s electoral changes were mostly 
negative, with G7 foreign ministers expressing ‘grave concerns’. The tightening of the 
political system is likely to curb the incidence of widespread (and sometimes chaotic) 
protests seen during 2019-20. 
 
 
 
 
 
 



 

   
CODES AND DEFINITIONS   

 

Score@Rating 

10  Excellent risk 

9  Very low risk 

8  Low risk 

7  Moderate risk 

6  Acceptable risk 

5  Medium high risk 

4  Significant risk 

3  High risk 

2  Very high risk of insolvency 

1  Extremely high risk of insolvency 

0  Insolvency/preliminary/debt regulation proceedings 

99  Risk assessment currently not possible 

Payments 

Payments are made very correctly - Payments are made regularly - Payments are made according to terms - No experience 
- - Payments are made irregularly - Payments are made slowly - Payments are made very slowly - Payments are extremely 
slow, legal actions occur - Payments stopped 

Coface Country Assessment 

A1  
The political and economic situation is very good as is business environment quality. This has a positive influence on 
corporate payment behaviour. Average corporate default probability is very low. 

A2  
The political and economic situation is good. The business environment though has a number of shortcomings. Average 
corporate default probability is low. 

A3  
Changes in a generally good but somewhat volatile political and economic environment can affect corporate payment 
behaviour. The business environment has some shortcomings. Average corporate default probability is at a quite 
acceptable level. 

A4  
The political and economic outlook is somewhat shaky. A relatively volatile business environment can affect corporate 
payment behaviour, although average corporate default probability remains acceptable. 

B  
Economic and financial uncertainties and an occasionally difficult business environment can affect corporate payment 
behaviour. Average corporate default probability is appreciable. 

C  
A very uncertain political and economic outlook and a business environment with many shortcomings can have a 
significant impact on corporate payment behaviour. Average corporate default probability is high. 

D  
A high-risk political and economic situation and an often highly difficult business environment can have a very 
significant impact on corporate payment behaviour. Average corporate default probability is very high. 

E  An extremely high credit risk 

 

 

TERMS OF USE 
 

Remarks: The information here has been prepared for informational purposes only. It is understood that this report and credit recommendation are based 
upon information obtained from public or third party sources deemed reliable, the accuracy of which is no manner guaranteed by Coface Greater China 
Services Ltd. (“CGCS”). Neither CGCS nor any of our employees accept any responsibility on any ground whatsoever, including liability in negligence, to 
any other person. Please contact our Customer Service Specialist at +852 23788900 for any questions or service regarding credit management. If you 
look for credit insurance service, please contact our commercial colleagues at +852 25859188 for more details. 
 
Strictly confidential - for your exclusive use. This report is furnished upon your request and is subject to the business terms of Coface Greater China 
Services Ltd. Its contents must be treated in the strictest confidence. Although the data has been obtained in good faith from sources deemed reliable as 
of this date, the correctness of these information cannot be guaranteed. 
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